
 
 

 

 

 

 

 

 

 

 

CAPITAL INDIA CORP PRIVATE LIMITED 

1ST ANNUAL REPORT 

2021 - 22



Capital India Corp Private Limited 
 

 
Page | 2 

Annual Report 2021-22 

BOARD’S REPORT 

To, 
The Members, 
Capital India Corp Private Limited (“Company”) 
 
Your Directors are pleased to present the 1st (First) Annual Report of the Company together with the Audited 
Financial Statements for the financial year ended on March 31, 2022 (“FY 2021-22” or “period under review”). 
 
1. FINANCIAL RESULTS  

 
The Company’s financial performance for the period under review is given hereunder: 

(Amount in INR) 

Particulars 
for the Financial Year  

2021-22 
Total Income NIL 
Total Expenditure 4,92,47,805 
Profit/(Loss) before tax (4,92,47,805) 
Tax Expense (including Deferred Tax) (618) 
Profit/(Loss) after tax (4,92,48,423) 
Balance carried to Balance Sheet  (4,92,48,423) 

 
2. AMOUNT TRANSFERRED TO RESERVES 
 

As on March 31, 2022, the Company has not transferred any amount to the reserves. 
 
3. STATE OF COMPANY’S AFFAIRS AND FUTURE OUTLOOK  
 

The Company was incorporated during the period under review, by way of conversion of Capital India Corp 
LLP, a Limited Liability Partnership, existing under the provisions of the Limited Liability Partnership Act, 2008 
and carrying on the business of holding and investment in group companies. The Company was registered 
under the provisions of the Companies Act, 2013, having its registered office in the NCT of Delhi and was 
granted a certificate of incorporation from Registrar of Companies on March 14, 2022. 
 
The Company is carrying on the business of investment and holding investment in group companies. 
 
Since the Company was incorporated by way of conversion on March 14, 2022, the Total Income of the 
Company during the period under review was NIL, Total Expenditure was INR 4,92,47,805 (Indian Rupees 
Four Crore Ninety Two Lakhs Forty Seven Thousand Eight Hundred Five only) and the Company had incurred 
a loss after tax of INR 4,92,48,423 (Indian Rupees Four Crore Ninety Two Lakhs Forty Eight Thousand Four 
Hundred Thirty Two only). 
 

4. DIVIDEND 
 

In view of losses, your Directors do not recommend any dividend for the period under review. 
 
5. SHARE CAPITAL AND DEBENTURES 

 
As on March 31, 2022, the capital structure of the Company comprise of Equity Shares having face value of 
INR 10 (Indian Rupees Ten only) each as under: 

 
Particulars No. of Shares Amount (INR) 
Authorised Share Capital  50,60,606 5,06,06,060 
Issued, Subscribed and Paid-up Share Capital 50,60,606 5,06,06,060 
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During the period under review, the Board of Directors of your Company, after receiving approval from the 
shareholders in its Extra-Ordinary General Meeting held on March 14, 2022, had issued 41,046 (Forty One 
Thousand Forty Six) 0.01% unlisted unsecured redeemable optionally fully convertible debentures having face 
value of INR 1,00,000 (Indian Rupees One Lakh only) each, aggregating to INR 410,46,00,000 (Indian Rupees 
Four Hundred Ten Crore Forty Six Lakhs only) to Trident Buildtech Private Limited, by way of conversion of 
outstanding loan/current contribution of Trident Buildtech Private Limited. 

 
6. DETAILS OF HOLDING, SUBSIDIARY, JOINT VENTURE OR ASSOCIATE COMPANY(IES) 
 

As on March 31, 2022, below are the subsidiaries/step-down subsidiaries of the Company: 
 

S. 
No. Name of the Company Nature of Relation 

1. Capital India Finance Limited (“CIFL”) Subsidiary 
2. Credenc Web Technologies Private Limited Subsidiary 
3. Capital India Wealth Management Private Limited Wholly-Owned Subsidiary 
4. CIFL Holdings Private Limited Wholly-Owned Subsidiary 
5. Kuants Wealth Private Limited Wholly-Owned Subsidiary 
6. Capital India Home Loans Limited Step-Down Subsidiary through CIFL 
7. Rapipay Fintech Private Limited * Step-Down Subsidiary through CIFL 
8. Capital India Asset Management Private Limited Step-Down Subsidiary through CIFL 

* Rapipay Fintech Private Limited is also an Associate of the Company. 
 
The Company does not have any Joint Venture/Associate (except as mentioned above) pursuant to the 
provisions of Section 2(6) of the Companies Act, 2013 read with Rule 8 of the Companies (Accounts) Rules, 
2014. 

 
7. DIRECTORS AND KEY MANAGERIAL PERSONNEL 
 

The composition of the Board is governed by the relevant provisions of the Companies Act, 2013 read with 
the rules made thereunder. As on March 31, 2022, below is the composition of Board of Directors of the 
Company: 
 

S. No. Name of Director Designation 
1. Mr. Sumit Kumar Narvar Chairman and Managing Director 
2. Mr. Keshav Porwal Non-Executive Director 
3. Mr. Deepak Vaswan Non-Executive Director 

 
On the basis of declaration received from the Directors and taken on record by the Board of Directors, none 
of the Directors are disqualified from being appointed as or holding office of Director as stipulated in Section 
164 of the Companies Act, 2013. 
 
The Company was not required to appoint any Key Managerial Personnel under the provisions of the 
Companies Act, 2013 during the period under review. 
 
Particulars of employees receiving remuneration more than the limit prescribed 
 
The provisions and disclosures required under Section 197(12) of the Companies Act, 2013 read with Rule 
5(2) & (3) of the Companies (Appointment & Remuneration of Managerial Personnel) Rules, 2014 are not 
applicable to the Company.  

 
8. MEETINGS 
 

i) BOARD MEETING 
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During the period under review, 4 (four) Board Meetings were held and the intervening gap between the 
meetings were within the period prescribed under the Companies Act, 2013. 

 
S. 

No. 
Date of Meeting Total no. of Directors on the 

date of meeting 
No. of Directors present 

during the meeting 
1.  March 14, 2022 3 3 
2.  March 14, 2022 3 3 
3.  March 15, 2022 3 3 
4.  March 25, 2022 3 3 

 
The attendance of the Directors in the Board Meetings, during the period under review, is as follows: 
 

S. No. Name of Director No. of Board Meetings Attended 
1. Mr. Sumit Kumar Narvar 4/4 
2. Mr. Keshav Porwal 4/4 
3. Mr. Deepak Vaswan 4/4 

 
ii) GENERAL MEETING 

 
During the period under review, 1 (one) Extra-Ordinary General Meeting of the shareholders of the 
Company was held on March 14, 2022.  

 
9. STATUTORY AUDITORS  
 

Pursuant to the provisions of Section 139 of the Companies Act, 2013, M/s AVK & Associates, Chartered 
Accountants, (Firm Registration No.: 02638N), was appointed as the 1st (first) Statutory Auditors of the 
Company by the Board of Directors in its meeting held on March 25, 2022. M/s AVK & Associates, Chartered 
Accountants, shall hold office upto the conclusion of 1st (first) Annual General Meeting (“AGM”) of the 
Company. 
 
The Auditor’s Report submitted by M/s AVK & Associates, Chartered Accountants, the Statutory Auditors of 
the Company, for the period under review, does not contain any qualification, reservation, adverse remark or 
disclaimer. 

 
10. CHANGE IN NATURE OF BUSINESS 
 

During the period under review, there has been no change in the nature of business of the Company.  
 

11. PUBLIC DEPOSITS  
 

The Company did not accept any public deposits during the period under review. Therefore, the disclosures 
required under the Companies Act, 2013 and the rules framed thereunder are not applicable. 

 
12. PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION 186 OF THE 

COMPANIES ACT, 2013 
 

The particulars of loans, guarantees and investments as per Section 186 of the Act, made by the Company, 
have been disclosed in the financial statements. 

 
13. COST RECORDS  
 

The provisions of Section 148 of the Companies Act, 2013 read with Companies (Cost Records and Audit) 
Rules, 2014, are not applicable on the Company for the period under review. 
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14. SECRETARIAL AUDIT REPORT 
 

The provisions of the Section 204 of the Companies Act, 2013 read with Companies (Appointment and 
Remuneration of Managerial Personnel) Rules, 2014, are not applicable on the Company for the period under 
review. 

 
15. INTERNAL AUDIT & INTERNAL FINANCIAL CONTROLS 
 

The provisions of Section 138 of the Companies Act, 2013 read with Companies (Accounts) Rules, 2014, are 
not applicable on the Company for the period under review.  
 
Further, your Company has an adequate internal controls system, which is commensurate with the size and 
nature of its business. The primary objective of the internal control system is to ensure that the operations are 
being run effectively and efficiently to prevent any revenue leakage, that all its assets are safeguarded and 
protected. 

 
16. MATERIAL CHANGES AND COMMITMENT IF ANY AFFECTING THE FINANCIAL POSITION OF THE 

COMPANY OCCURRED BETWEEN THE END OF THE FINANCIAL YEAR TO WHICH THESE FINANCIAL 
STATEMENTS RELATE AND THE DATE OF THE REPORT 

 
There were no material changes and commitments affecting the financial position of the Company which 
occurred between the end of financial year to which these financial statements related and the date of this 
report. 

 
17. PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH THE RELATED PARTIES  
 

None of the transaction with related party(ies) comes within the ambit of Section 188 of the Companies Act, 
2013. Accordingly, the particulars of the transactions in Form AOC - 2 of the rules prescribed under the 
Companies (Account) Rules, 2014 of the Companies Act, 2013 are not applicable.  

 
18. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE EARNINGS 

AND OUTGO 
  
a. The activities of the Company are not energy intensive as the Company is not engaged in any 

manufacturing activity. 
 

b. No technology has been developed and / or imported by way of foreign collaboration.  
 

c. During the year, the Company had “NIL” foreign exchange earnings and outgo. 
 

19. RISK MANAGEMENT  
 
In today’s economic environment, Risk Management is a very important part of business. The main aim of risk 
management is to identify, monitor and take precautionary measures in respect of the events that may pose 
risks for the business. The Company has in place a mechanism to identify, assess, monitor and mitigate 
various risks to key business objectives. Major risks i.e., competition, legal changes, change in Government 
policies, availability of finance, manpower as identified by the Company are systematically addressed through 
mitigating actions on a continuing basis. 

 
20. DECLARATION BY INDEPENDENT DIRECTORS 
 

The provisions of Section 149 of the Companies Act, 2013 and the rules made thereunder, relating to 
appointment of Independent Directors are not applicable on the Company. 
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21. AUDIT COMMITTEE 
 

The provisions of Section 177 of the Companies Act, 2013 read with rules made thereunder, relating to 
constitution of Audit Committee, are not applicable on the Company. 

 
22. NOMINATION AND REMUNERATION COMMITTEE 
 

The provisions of Section 178 of the Companies Act, 2013 read with rules made thereunder, relating to 
constitution of the Nomination & Remuneration Committee, are not applicable on the Company. 

 
23. CORPORATE SOCIAL RESPONSIBILITY COMMITTEE 
 

The provisions of Section 135 of Companies Act, 2013 read with rules made thereunder, relating to constitution 
of Corporate Social Responsibility Committee, are not applicable on the Company. 

 
24. VIGIL MECHANISM / WHISTLE BLOWER POLICY 
 

The provisions of Section 177 of the Companies Act, 2013 regarding vigil mechanism, are not applicable on 
the Company. 
 

25. DETAILS OF SIGNIFICANT & MATERIAL ORDERS PASSED BY THE REGULATORS OR COURTS OR 
TRIBUNAL 

 
There has been no order passed by any authority which impact the going concern status and Company’s 
operations in future. 

 
26. SEXUAL HARASSMENT OF WOMEN AT WORKPLACE 
 

During the period under review, there were no women employees in the Company. Hence, no such information 
on the sexual harassment is being reported. 

 
27. DETAILS IN RESPECT OF FRAUDS, IF ANY, REPORTED BY AUDITORS’ UNDER SECTION 143 (12) OF 

THE COMPANIES ACT, 2013 
 
There was no fraud reported by the Auditors’ of the Company under Section 143(12) of the Companies Act, 
2013, to the Board of Directors during the period under review. 
 

28. DIRECTORS RESPONSIBILITY STATEMENT 
 

The Board of Directors acknowledges the responsibility for ensuring compliance with the provisions of Section 
134(3)(c) read with Section 134(5) of the Companies Act, 2013, in preparation of the Financial Statements for 
the financial year ended on March 31, 2022, and state that: 
 

a. in the preparation of annual accounts, the applicable accounting standards had been followed along 
with proper explanation relating to material departures; 

 
b. the Directors had selected such accounting policies and applied them consistently and made judgments 

and estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs 
of the Company at the end of the financial year and of the profit and loss of the Company for that period; 

 
c. the Directors had taken proper and sufficient care for the maintenance of adequate accounting records 

in accordance with the provisions of the Companies Act, 2013, for safeguarding the assets of the 
Company and for preventing and detecting fraud and other irregularities; 
 

d. the Directors had prepared the annual accounts on a going concern basis; 
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e. the Directors, had laid down internal financial controls to be followed by the Company and that such 

internal financial controls are adequate and were operating effectively; and 
 

f. the Directors had devised proper systems to ensure compliance with the provisions of all applicable 
laws and that such systems were adequate and operating effectively. 

 
Your Company has in place adequate internal financial controls with reference to the Financial Statements. 
During the year, such controls were tested and no reportable material weakness(es) in the designs or 
operations were observed. 
 

29. GENERAL DISCLOSURE 
 
Your Directors states that no disclosure or reporting is required in respect of the following items, during the 
period under review: 

 
a) The Company has not bought back any of its securities; 
b) The Company has not issued any bonus shares; 
c) The Company has not issued any sweat equity shares; 
d) The Company has not issued equity shares with differential rights as to dividend, voting or otherwise;  
e) The provisions of Section 125 of the Companies Act, 2013 is not applicable to the Company;  
f) There was no revision in the financial statements of the Company, and 
g) There was no application made or any proceeding pending under the Insolvency and Bankruptcy Code, 

2016. 
 
30. STATEMENT ON COMPLIANCES OF APPLICABLE SECRETARIAL STANDARDS 
 

Your Company have devised proper systems to ensure compliance with the provisions of all applicable 
Secretarial Standards and that such systems are adequate and operating effectively. 
 

31. COMPLIANCE WITH THE REGULATIONS ISSUED BY THE RESERVE BANK OF INDIA  
 

During the period under review, the Company was incorporated on March 14, 2022 upon conversion of LLP 
into private limited company in accordance with the Companies Act, 2013. In accordance with the Master 
Direction - Core Investment Companies (Reserve Bank) Directions, 2016 issued by Reserve Bank of India 
(“RBI”), the Company upon conversion falls under the definition of core investment company and requires 
registration with the RBI to carry on its business activity. The Company is under process of making the 
necessary application for grant of registration with RBI within the prescribed timelines.  

 
32. ACKNOWLEDGEMENTS   
 

Your Directors place on record their sincere thanks to bankers, business associates and consultants for their 
continued support extended to your Companies during the year under review.  

 
By order and on behalf of the Board 
Capital India Corp Private Limited 
 
 
 
Sumit Kumar Narvar                      Deepak Vaswan 
Chairman & Managing Director                     Non-Executive Director 
DIN: 02045194                       DIN: 07814811 
 
Date : June 06, 2022 
Place : New Delhi 




































































